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Abstract

Prenatal exposure to the disruptions caused by the Korean War (1950â€“1953) negatively
affected the individual socioeconomic and health outcomes at older ages. The
educational attainment, labor market performance, and other socioeconomic outcomes
of the subjects of the 1951 birth cohort, who were in utero during the worst time of
the war, were significantly lower in 1990 and in 2000. The results of difference-in-
difference estimations suggest that the magnitude of the negative cohort effect is
significantly larger for individuals who were more seriously traumatized by the war.
Whereas the 1950 male birth cohort exhibited significantly higher disability and mortality
rates at older age, the health outcomes of females are unaffected by the war. Different
aspects of human capital (e.g., health and cognitive skills) were impaired by in utero

exposure to the war, depending on the stage of pregnancy when the negative shocks
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exposure to the war, depending on the stage of pregnancy when the negative shocks
were experienced.
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This study benefited from the criticisms and suggestions of Douglas Almond, Dora Costa, Young
Jun Cho, Joe Ferrie, Daeil Kim, Tae Woo Kim, Eun Kyung Lee, Seung Kyu Shim, and the participants
of the Korean Population Studies Association Annual Conference, Korean Economic Association
Conference, ASSA Meetings, NBER Cohort Studies Meeting, and seminars at University of Chicago,
Institut National Etudes Demographiques, Seoul National University, Seogang University,
University of Tokyo, and UCLA. The author would also like to thank Adriana Lleras-Muney and two
anonymous referees for their very helpful and detailed comments, and Eunmi Ko and Young Long
Kim for their excellent research assistance. The author takes the responsibility for any remaining
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