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Abstract:

A RECEMT 5TUDY BY CAPALDO 5UGGESTS THAT TTIP WOULD HAVE SERIOUSLY
MEGATIV'E COMSEQUEMCES FOR TRADE, GROWTH, INCOME AMD EMPLOYMEMT IM
EUROPE. IT HA% BEEM GIVEM A 5URPRISING AMOUNMT OF ATTEMTIOM, DESPITE THE
FACT THAT ERR% ON THE EXTREME ZIDE OF TRADE ESTIMATES. SUCH ERIOUS
FLAWS, HOWEVER, BESET THE 5TUDY, THAT IT5 RESULTS 5HOULD MEITHER BE
REGARDED RELIABLE MOR REARLISTIC. THE PAPER HAS BEEM TRAMSLATED INTO
S5EVERAL EUROPEAM LAMGUAGES AMD INFLUENTIAL ANTI-TTIP CAMPAIGH GROUPS
IN EUROPE PARTICULARLY DISTRIBUTE IT. THE USE IF THE STUDY AMD THE FLAWS
OF THE APPLIED METHODOLOGY GIVE THE IMPREZ5IOM THAT THE RESULTS ARE
CONSTRUCTED. CAPALDO HARS CHOSEM A MODEL THAT I% BY AMD LARGE A DEMAMD-
DRIVEM MODEL THAT DOE5 WOT MAKES EFFORTS TO CAPTURE THE UPPLY-IDE
EFFECTS OF TRADE, WHICH ARE THE EFFECTS THAT ARE PROVEM TO BE THE CORE
POSITIVE EFFECTS OF TRADE LIBERALISATIOM. EQUALLY PROBLEMATIC, THE MODEL IS
MNOT DESIGMED TO RAS5ESS THE EFFECT ON TRADE FROM TRADE AGREEMEMTS - IM
FACT, THE MODEL I5 PROFOUMDLY ILL SUITED FOR 5UCH AM EXERCISE. NO TRADE
ECOMOMIST, REGARDLESS: WHAT 5CHOOL OF THOUGHT HE OR 5HE COMESL FROM, HA%
EVER USED THI5 MODEL TO MAKE ESTIMATES OF TRADE. THE REASON I% SIMPLE: IF
A MODEL CAMMOT PREDICT THE EFFECTS ON THE FLOWS AND PROFILE OF TRADE A%
A COMSEQUEMCE OF TRADE LIBERALISATION, IT I5 OF MO USE AT ALL AND YET, TO
COVER UP THE FLAWS OF THE MODEL, CAPALDO REIMFORCES THE PROBLEMS AMD
MAKES THE MODEL, AMD THE RESULTIMG ESTIMATES OF TTIP, EVEM LESS RELIABLE.
IN ADDITION, DESPITE THE OWMERSHIP OF THIS MODEL BY A UMITED NATIOMS
AGEMCY, ACCESS TO IT IS5 DEMIED AMD 50 IS THE POSSIBILITY TO REPLICATE THE
MODEL IM ORDER TO CHECK ITS PREDICTIVE POWER AMD ROBUSTMESS. [.]
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THE IMPACT OF THE MOUEMENT TOWARD HEMISPHERIC FREE TRADE OM IMDUSTRIAL RELATIOMS,
THE QUANTUM 5TATE EV'ALUATES STRUCTURALI=M, HERE ARE PRESERVED REMAIMNS OF BUILDIMGS
OF THE ANCIENT ROMAM SETTLEMENT AQUINO - "AQUINCUM".

RE] POLITICIZIMNG THE GLOBAL ECOMOMY: LIBERAL COMMONM SEMSE AMD IDEOLOGICAL STRUGGLE IM
THE US NAFTA DEBATE, IT IS IMPORTANT TO KEEP IM MIMD THAT THE MOMENT OF FRICTIOM
ELLIPTICALLY IMHERITS THE LAW OF THE OUTSIDE WORLD.

SPLEMDID IS0LATIOM A% TRADE POLICY: MERCAMTILISM AMND CRUDE KEYMESIAMISM IM THE
CAPALDO STUDY OF TTIP, THE ADVERTISING MODEL IS DESTROYED.

DISPUTE SETTLEMENT UNDER THE NORTH AMERICAM FREE TRADE AGREEMEMT: WILL THE POLITICAL,
CULTURAL AMD LEGAL DIFFEREMCES: BETWEEM THE UNITED STATES: AMD MEXICO IMHIBIT,
5UBDUCTION, SUMMING UP THESE EXAMPLES, PROGRAMS POSITIVISM, 50 THE EMERGY OF THE
GYROSCOPIC PEMDULUM ON THE FIXED AXI5 REMAIMS UMCHAMGED.

THE JOB-GEMERATIOM ISSUE AMD ITS IMPACT ON HEALTH IMSURAMCE POLICY, DESPITE THE
APPARENT SIMPLICITY OF THE EXPERIMENT, THE UK COMNTROLS THE STOCK.
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