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Abstract
The English East India Company was one of the most powerful and
enduring organizations in history. Between Monopoly and Free Trade
locates the source of that success in the innovative policy by which the
Company’s Court of Directors granted employees the right to pursue their
own commercial interests while in the firm’s employ. Exploring trade
network dynamics, decision-making processes, and ports and
organizational context, Emily Erikson demonstrates why the English East
India Company was a dominant force in the expansion of trade between
Europe and Asia, and she sheds light on the related problems of why
England experienced rapid economic development and how the
relationship between Europe and Asia shifted in the eighteenth and
nineteenth centuries. Though the Company held a monopoly on English
overseas trade to Asia, the Court of Directors extended the right to trade in
Asia to their employees, creating an unusual situation in which employees
worked both for themselves and for the Company as overseas merchants.

Building on the organizational infrastructure of the Company and the
sophisticated commercial institutions of the markets of the East, employees
constructed a cohesive internal network of peer communications that
directed English trading ships during their voyages. This network integrated
Company operations, encouraged innovation, and increased the
Company’s flexibility, adaptability, and responsiveness to local
circumstance. Between Monopoly and Free Trade highlights the dynamic
potential of social networks in the early modern era.

Suggested Citation
Emily Erikson, 2014. "Introduction," Introductory Chapters,in:
Between Monopoly and Free Trade: The English East India Company,
1600–1757 Princeton University Press.
Handle: RePEc:pup:chapts:10262-1
Download reference

as HTML

More services and features
MyIDEAS

MPRA

Follow serials, authors,
keywords & more

Upload your paper to be listed
on RePEc and IDEAS

New papers by email

EconAcademics

Subscribe to new additions to
RePEc

Blog aggregator for economics
research

Author registration

Plagiarism

Public profiles for Economics
researchers

Cases of plagiarism in
Economics

Rankings

Job market papers

Various rankings of research in
Economics & related fields

RePEc working paper series
dedicated to the job market

RePEc Genealogy

Fantasy league

Who was a student of whom,
using RePEc

Pretend you are at the helm of
an economics department

RePEc Biblio

Services from the StL
Fed

Curated articles & papers on
various economics topics

Data, research, apps & more
from the St. Louis Fed

IDEAS is a RePEc service hosted by the Research Division of the Federal
Reserve Bank of St. Louis . RePEc uses bibliographic data supplied by the
respective publishers.

