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Abstract

T he title of this essay should naturally put knowledgeable readers in mind of a certain kind
of disagreement about the nature of (rational)  satisficing. Many economists, philosophers,
and others have held that satisficing makes sense only in relation to a larger overall
maximizing or optimizing perspective, and on such a view it is rational to seek less than the
best one can only if for example one is in circumstances where maximizing is impossible or
where local satisficing is a means to overall optimality. For convenience, let us call this the
instrumental conception of satisficing. It is also possible to conceive satisficing as sometimes
being noninstrumentally rational, as a form of decision making that is sometimes, as we can
say, inherently or intrinsically rational. T his has been and still is decidedly the minority view
on the rationality involved in satisficing, but the disagreement between those who maintain
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that all rational satisficing is instrumental and those who maintain that satisficing can
sometimes be rational on non-instrumental or intrinsic grounds has been an interesting
feature of the recent philosophical landscape.  T hat interestingness may well be one reason
for the existence of the present book, but I don’t propose to continue this particular debate
in my contribution to this volume. In fact, I know of others who will be carrying it forward
here, and I very much look forward to seeing what they have to say. What I want to do here
is consider a rather different distinction having to do with satisficing.
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