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Abstract
T his paper surveys developments in fisheries economics and fisheries policy over the
past half century. Early work clarified the nature of the economic issues associated with
open access, laying the groundwork for changes in policies after coastal nations
expanded their jurisdictions in 1976. Perhaps the most important point made by
economists is that property rights matter and that open-access conditions create
economic as well as biological problems. T he policy process has begun to create
property rights systems, although many of the world's fisheries still operate under mixed
systems of regulations and open access incentives.
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I thank Gardner Brown, Francis Christy, James Crutchfield, Peter Pearse, A.D.Scott, and several
anonymous referees for helpful comments on an earlier draft. I also acknowledge the imperfect
selectivity of my broad sweep through the intellectual history of this subfield. The choices of
references included here sometimes reflect a judgment about the importance of a particular work,
but more often they are simply representative examples of thinking that support my own
(admittedly idiosyncratic) interpretation of the flow of events. There are many excellent
contributions in the literature that are omitted, and there are many more individuals who played
important roles in the policy process.
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